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$OO�,VODQG�RI�0HQ�
/,9(
�HYHQWV�KDYH�EHHQ�SRVWSRQHG�IRU�WKH�IRUHVHHDEOH�IXWXUH��GXH�WR�WKH
&RURQDYLUXV�3DQGHPLF��SOHDVH�VHH�WKH�YLGHR�IURP�,20�IRXQGHU�0LNH\�/HH�EHORZ�IRU
IXUWKHU�LQIRUPDWLRQ�
�7KH�,20�HYHQWV�KDYH�EHHQ�SRVWSRQHG�XQWLO�IXUWKHU�QRWLFH�

8QIRUWXQDWHO\��JLYHQ�WKH�FXUUHQW�FOLPDWH��ZH�IHOW�WKLV�ZDV�WKH�VHQVLEOH�GHFLVLRQ�WR
PDNH�IRU�HDFK�RI�RXU�6\GQH\��+REDUW�DQG�0HOERXUQH�HYHQWV�

:H�GR�QRW�PDNH�WKLV�GHFLVLRQ�OLJKWO\�DQG�XQGHUVWDQG�WKDW�ZH�KDYH����
FRPPLWWHHPHQ�DFURVV�$XVWUDOLD�WKDW�KDYH�ZRUNHG�WLUHOHVVO\�LQ�FUHDWLQJ�WKH�,20
PDJLF��,�SHUVRQDOO\�WKDQN�HDFK�RI�\RX�IRU�WKH�ZRUN�WKDW�KDV�EHHQ�DQG�FRQWLQXHV�WR�EH
GRQH�

0\�KHDUW�JRHV�RXW�WR�WKH�KXQGUHGV�RI�PHQ�WKDW�ZLOO�PLVV�RXW�RQ�WKH�LQFUHGLEOH�GD\�RI
FRQQHFWLRQ�WKDW�,�DP�FHUWDLQ�\RX�ZHUH�HDFK�GHDUO\�ORRNLQJ�IRUZDUG�WR�

7KH�,VODQG�2I�0HQ�LV�IRXQGHG�RQ�D�SUHPLVH�RI�&211(&7,21��&RQQHFWLRQ�WR�6HOI�
&RQQHFWLRQ�WR�&RPPXQLW\��&RQQHFWLRQ�WR�1DWXUH��
6HH�PRUH����
¬
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XVH��(PHUJHQF\�6HUYLFH�9ROXQWHHUV�	�3HRSOH�GLUHFWO\�LPSDFWHG�E\�WKH�UHFHQW�ÀUHV
DUH�LQYLWHG�WR�DWWHQG�WKLV�ZRUNVKRS�DW�QR�FRVW�

:+2�7+,6�:25.6+23�,6�68,7$%/(�)25�

7KLV�ZRUNVKRS�LV�RSHQ�WR�DQ\RQH¬VHHNLQJ¬WR�OHDUQ�75(�IRU�RQJRLQJ�SHUVRQDO�XVH
LQFOXGLQJ�WKH¬JHQHUDO�SXEOLF�(PHUJHQF\�6HUYLFH�9ROXQWHHUV�DUH�LQYLWHG�WR�DWWHQG�WKLV
ZRUNVKRS�DW�QR�FRVW��3OHDVH�UHJLVWHU�EHORZ�VHOHFWLQJ�WKH�(PHUJHQF\�6HUYLFHV
9ROXQWHHU�7LFNHW�

'XULQJ�WKH�ZRUNVKRS��75(�ZLOO�EH�WDXJKW�DV�D�VHOI�UHJXODWHG�WHFKQLTXH�IRU�SHRSOH
ZLWKRXW�DQ\�PDMRU�PHGLFDO�RU�PHQWDO�KHDOWK�FRQFHUQV�

,I�\RX�KDYH�DQ\�PDMRU�PHGLFDO�RU�PHQWDO�KHDOWK�FRQGLWLRQV��KDYH�D�KLVWRU\�RI�FRPSOH[
RU�VHYHUH�WUDXPD��DUH�SUHJQDQW�RU�KDYH�DQ\¬FRQFHUQV�DERXW�\RXU�VXLWDELOLW\�WR�OHDUQ
75(�LQ�D�JURXS�HQYLURQPHQW�¬SOHDVH�FRQWDFW�WKH�ZRUNVKRS�IDFLOLWDWRU¬EHIRUH
UHJLVWHULQJ�IRU�WKH�ZRUNVKRS�

$WWHQGDQFH�DW�D���GD\�75(�ZRUNVKRS�LV�D�SUH�UHTXLVLWH�WR�DSSOLFDWLRQ�IRU�WKH�����
&HUWLÀFDWLRQ�7UDLQLQJ�3URJUDP�WR�OHDUQ�WR�WHDFK�75(�SURIHVVLRQDOO\��$V�WKLV�ZRUNVKRS
LV�RQO\���GD\��DQ�DGGLWLRQDO���RQ���SULYDWH�75(�VHVVLRQ�ZLOO�EH�UHTXLUHG�EHIRUH
DSSOLFDWLRQ�WR�WKH������FHUWLÀFDWLRQ�WUDLQLQJ�SURJUDP�

:+$7�<28�:,//�/($51����FRQWDFW�KUV��

0RUH�LQIRUPDWLRQ�«
¬

¬

7UDGLWLRQDO�:RRGHQ�/RQJERZ�0DNLQJ�LQ�)UHPDQWOH
���:$
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:KHQ��$SULO����������#�������SP�²�$SULO����������#������SP
:KHUH��)UHPDQWOH��:HVWHUQ�$XVWUDOLD������$XVWUDOLD
&RVW�����������
&RQWDFW��/DUV�5LFKWHU��������������
(PDLO
(YHQW�ZHEVLWH

75$',7,21$/�:22'(1�/21*%2:�0$.,1*

7DSSLQJ�LQWR�WKH�ZLVGRP�RI�\RXU�DQFHVWRUV�¬�$ZDUHQHVV��&RQQHFWLRQ��)RFXV

��GD\�ZRUNVKRS�

0DNH�D�7UDGLWLRQDO�:RRGHQ�/RQJERZ�ZLWK�$UFKHU��<RJD�7HDFKHU��	�+ROLVWLF�/LIH
&RDFK�/DUV�5LFKWHU�

$OO�H[SHULHQFH�OHYHOV�ZHOFRPH�

:H�DFNQRZOHGJH�WKH�WUDGLWLRQDO�FXVWRGLDQV�RI�WKLV�ODQG�DQG�JLYH�JUHDW�WKDQNV�DQG
KRQRXU�WR�EH�RQ�WKLV�ODQG�
/DUV�LV�SDVVLRQDWH�DERXW�PDNLQJ�WUDGLWLRQDO�VNLOOV�DFFHVVLEOH�WR�HYHU\RQH�ZLWK�DQ
LQWHUHVW��DQG�LQ�WKH�SUDFWLFDO�DSSOLFDWLRQ�RI�WKHVH�WRROV�LQ�RXU�¶GD\�WR�GD\·�OLIH��$�ERZ
FDQ�EH�XVHG�QRW�MXVW�DV�D�VSRUW�RU�D�WRRO�WR�KXQW�IRU�IRRG��EXW�DV�D�GLVFLSOLQH�
PHGLWDWLRQ��RU�VSLULWXDO�SUDFWLFH�DV�LQ�WKH�SRSXODU�����V�ERRN�RQ�]HQ�%XGGKLVP��=HQ
LQ�WKH�$UW�RI�$UFKHU\�

)RU�PRUH�LQIRUPDWLRQ�«¬¬�¬¬¬�¬¬¬�¬¬¬�¬¬¬¬
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5HJXODU�&RQWHQW

&HFLO·V�0HQ
V�+XE�a�0HQ·V�*URXSV�:RUOGZLGH�'LUHFWRU\

¬
'LG�\RX�NQRZ�WKDW�P\�&HFLO·V�0HQ
V�+XE�a�0HQ·V�*URXSV�:RUOGZLGH�'LUHFWRU\�LV
UHDG\�DQG�DYDLODEOH��SOHDVH�YLVLW�WR�VHH�KRZ�WKLV�SODWIRUP�FDQ�KHOS�FKDQJH�0HQ
V
OLYHV�DQG�FRQQHFW�WKHP�WR�0HQ
V�*URXSV�RQ�D�UHJXODU�EDVLV�

7KH�'LUHFWRU\��RYHU�����0HQ
V�*URXSV�DOUHDG\��ZLOO�LQLWLDOO\�FRYHU�$XVWUDOLD�ZLWK
*URXSV�IURP�/RQGRQ��8.��,UHODQG��&DQDGD��6LQJDSRUH��DQG�QRZ�1RUWK�$PHULFD�

�6RPH�RI�WKH�*URXSV�DUH�XQGHU�D�
&ODLPV�/LVWLQJ
��WKLV�ZLOO�HQDEOH�H[LVWLQJ�0HQ
V
*URXSV�WKDW�ÀQG�WKHLU�*URXS�WR�
&ODLP
�LW�DV�WKHLU�RZQ�DV�D�
)5((�
�%DVLF�*URXS�RU
XSJUDGH�WR�D�
3DLG
�3ODQ�	�JDLQ�H[WUD�EHQHÀWV�IHDWXUHV�

:KDW·V�$YDLODEOH"

7KH�'LUHFWRU\�ZLOO�DOORZ�0HQ�WR�VHDUFK�IRU�WKHLU�QHDUHVW�0HQ·V�*URXS�WR�WKHLU�ORFDWLRQ
)5((�RI�FKDUJH�

,W�ZLOO�HQDEOH�DQ\�H[LVWLQJ�0HQ·V�*URXSV�:RUOGZLGH�WR�UHJLVWHU�D�)5((�WR�MRLQ�DQG
JHW�D�¶%DVLF·�OLVWLQJ��WKH\�JHW�OLVWHG�LQ�VHFRQGV��WKLV�ZLOO�JLYH�WKHP�D�ORZ�SULRULW\

*RRJOH0DSV���3LQ
�VHDUFK�UHVXOW��DQG�WKLV�ZLOO�EH�XQGHU���SDUWLFXODU�$VVRFLDWLRQ�

6RPH�0HQ�ZKHQ�VHDUFKLQJ�IRU�D�0HQ·V�*URXS��KDYH�KHDUG�RI�D�SDUWLFXODU�0HQ·V
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*URXS�W\SH�RU�$VVRFLDWLRQ��,W·V�IRU�WKLV�UHDVRQ�WKDW�,�KDYH�FUHDWHG�&DWHJRULHV�IRU
HDFK�RI�WKH�FRPPRQ�RQHV�WR�EH�XVHG�LQ�WKH�6HDUFK�%DU��WKLV�ZLOO�¶$XWR�)LOO·�DV�WKH
XVHU�W\SHV�

&XUUHQWO\��WKHUH�DUH����$VVRFLDWLRQV�WKDW�HDFK�0HQ·V�*URXS�FDQ�EH�OLVWHG�XQGHU�
GHSHQGLQJ�RQ�WKHLU�VW\OH�RI�IDFLOLWDWLRQ�RULJLQ�WKDW�WKH\�IROORZ�

7KHVH�LQFOXGH��

$XVWUDOLDQ�0HQ·V�6KHG�$VVRFLDWLRQ
&RPSOHWH�0HQ
&DQDGLDQ�0HQ·V�6KHG�$VVRFLDWLRQ
,QGLYLGXDO�*URXS
0DQNLQG�3URMHFW��0.3�¬���$XVWUDOLD�8.�&DQDGD
0HQ·V�:HOOEHLQJ�a�&RPPRQ�*URXQG�7UDLQHG
0HOERXUQH�0HQ·V�*URXSV
0HQHUJ\�0HQ·V�*URXS�1HWZRUN
0HQV6SHDN�0HQ·V�*URXSV��8.�
0HQ·V�7HDP
20�1,��2OGHU�0HQ��1HZ�,GHDV�
7KH�0DOH�-RXUQH\�/WG
8.�,UHODQG�0HQ·V�6KHG�$VVRFLDWLRQ

3OHDVH�UHDG�WKH�IXOO�YHUVLRQ�RI�WKH�ODXQFK�GRFXPHQW�KHUH�
¬

,�0,66�0<�.,'6�0HQ�	�'DG·V�6XSSRUW�*URXS
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'DWH��)HEUXDU\���������#������SP�²������SP
:KHUH��2QOLQH�YLD�=RRP�	�3ULYDWH�)%�SDJH
&RVW�����
&RQWDFW��0LFKDHO�/DXULD�������������
(PDLO
(YHQW�ZHEVLWH�
¬

,W·V�QRW�HDV\�LV�LW"�,Q�IDFW��PRVW�RI�WKH�WLPH�WKLQJV�IHHO�KRSHOHVV�DQG�ZH�IHHO�KHOSOHVV
LQ�WHUPV�RI�KRZ�ZH�FDQ�GHYHORS�D�PHDQLQJIXO�UHODWLRQVKLS�ZLWK�RXU�FKLOGUHQ�ZKHQ�ZH
KLW�URDGEORFN�DIWHU�URDGEORFN�

:H�DUH�KRXQGHG�E\�IDPLO\�FRXUW�LVVXHV��ÀQDQFLDOO\�RYHUZKHOPHG�E\�RQJRLQJ�FKLOG
VXSSRUW�REOLJDWLRQV��IHHO�HPRWLRQDOO\�EDWWHUHG�E\�IDOVH�DOOHJDWLRQV�DJDLQVW�XV�DQG�DUH
EDWWOH�ZHDU\�E\�WKH�ZKROH�SURFHVV�RI�VHSDUDWLRQ�IURP�RXU�FKLOGUHQ�DQG�WKH�RQJRLQJ
ÀJKW�WR�VLPSO\�EH�DQ�RQJRLQJ�DQG�VWDEOH�SRVLWLYH�LQÁXHQFH�LQ�WKHLU�OLWWOH�OLYHV�
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:H�DOVR�VHH�WKHP�VWUXJJOH�ZLWK�EHLQJ�DFWLYH�REVHUYHUV�DQG�VRPHWLPHV�HYHQ
XQZLOOLQJ�SDUWLFLSDQWV�LQ�D�ZDU�WKDW�VKRXOG�QHYHU�EH�IRXJKW��6RPHWLPHV�LW�DOO
RYHUFRPHV�XV�RQ�PDQ\�OHYHOV�DQG�PDQ\�RI�XV�HYHQ�FKRRVH�WR�HQG�RXU�OLYHV��RU�DW
WKH�YHU\�OHDVW�FRQVLGHU�VXLFLGH�DV�DQ�RSWLRQ�KDYLQJ�FRQYLQFHG�RXUVHOYHV�WKDW�RXU
FKLOGUHQ�PD\�HYHQ�EH�EHWWHU�RII�ZLWKRXW�XV

,�KDYH�EHHQ�WR�DOO�WKHVH�SODFHV�LQ�WKH�SDVW�DQG�QRZ�HQMR\�D�SRVLWLYH�DQG�FORVH
UHODWLRQVKLS�ZLWK�ERWK�RI�P\�FKLOGUHQ�IURP�WKDW�H[SHULHQFH��,�KDYH�VXFFHVVIXOO\
IDFLOLWDWHG�0HQ·V�JURXSV�DURXQG�WKLV�LQ�WKH�SDVW�DQG�REVHUYH�D�QHHG�IRU�RQH�12:�

0HQ�DUH�VXIIHULQJ�RQ�PDQ\�OHYHOV�DQG�WKLV�LV�RQH�RI�WKHP�WKDW�DIIHFWV�XV�RQ�YHU\
GHHS�OHYHOV��WKH�VHSDUDWLRQ�IURP�RXU�FKLOGUHQ�DQG�WKHQ�WKH�GLIÀFXOW\�RI�PDLQWDLQLQJ
FRQQHFWLRQ�ZLWK�WKHP�RQ�DQ�RQJRLQJ�EDVLV�

0RUH�,QIRUPDWLRQ����
¬

&RPPXQLW\�)2580�²�5HELUWK

'DWH��&DQFHOOHG�XQWLO�IXUWKHU�QRWLFH����
:KHUH��6HFRQG�6WRU\�6WXGLRV������-RKQVWRQ�6W��&ROOLQJZRRG�9,&�����
&RVW��)UHH������
&RQWDFW��*HUR�DQG�6WDFLD
(PDLO
(YHQW�ZHEVLWH

&RPPXQLW\�)2580�LV�D�PRQWKO\�VSDFH�WR�FRQQHFW�DQG�H[SORUH�WKH�SRVVLELOLWLHV�RI
ZKDW�LW�PHDQV�WR�EH�KXPDQ��DORQH�DQG�WRJHWKHU�

7KURXJK�WKH�LQVSLUDWLRQ�RI�FRPPXQLW\�PHPEHUV�DQG�ZLWK�VXSSRUW�IURP�7KH�$UW�RI
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5HODWLQJ�DQG�6HFRQG�6WRU\�6WXGLRV��&RPPXQLW\�)RUXP�FRQWLQXHV�DV�PRQWKO\�VRFLDO
HYHQWV�ZKHUH�KXPDQV�FDQ�JDWKHU��EH�SUHVHQW��VSHDN��H[SUHVV�IUHHO\�DQG�EH�KHDUG�

(DFK�PRQWK��RQ�WKH�ÀUVW�7XHVGD\��ZH�ZLOO�EHJLQ�ZLWK������PLQV�RI�LQWHUDFWLYH
VWLPXOXV�DV�D�FDWDO\VW�IRU�WKH�)RUXP��PRUH�LQIRUPDWLRQ�RQ�WKH�=(**�)RUXP�SURFHVV
LQ�GHWDLOV�EHORZ��

7KH�VWLPXOXV�PD\�EH�D�SDQHO�4	$��YLGHR�FOLS��SRHWU\��SUHVHQWDWLRQ�HWF��DORQJ�ZLWK
WKH�GLVFXVVLRQ�

�����SP�²��VW�$UULYDO���JUDE�D�FXSSD��FKDW��FRQQHFW
����SP�²�6WLPXOXV�����SP�²�%UHDN�	��QG�$UULYDO�
����SP�²�)RUXP��LQFOXGLQJ���PLQ�EUHDN������SP�²�+DUYHVW�	�PRQWKO\
LQWHQWLRQ
���SP�²�&ORVH

�7KHUH�ZLOO�EH�WZR�DUULYDO�WLPHV���VW�EHWZHHQ������	������SP�ZKHQ�GRRUV�ZLOO�FORVH
IRU�WKH�6WLPXOXV��QG�DW�WKH�EUHDN�EHWZHHQ������	������SP�ZKHQ�GRRUV�ZLOO�EH�ORFNHG
IRU�WKH�HYHQLQJ�

5HDG�0RUH���
¬

)UHH�%%4
V�DW�YDULRXV�ORFDWLRQV�E\�0U�3HUIHFW

%DUWRQ��&DQEHUUD��$&7�
%HQDOOD��9LFWRULD
%ULVEDQH
&DERROWXUH��6XQVKLQH�&RDVW
&DVWOH�+LOO��16:
&HQWUDO�&RDVW
&HQWUDO�6\GQH\��1HZODQGV�3DUN
&URQXOOD��6\GQH\
(FKXFD��9LF
)HUQWUHH�*XOO\
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*HHORQJ��9,&
*XQJDKOLQ��&DQEHUUD��$&7
3DUUDPDWWD��:HVWHUQ�6\GQH\��16:
6RXWK�3HUWK��:$
:DUQHUV�%D\��1HZFDVWOH��16:
:LQGVRU��1:�6\GQH\
:ROOVWRQHFUDIW�6\GQH\

0U�3HUIHFW�KROGV�)5((�ZHHNO\�´0HHWXSµ�%%4V�LQ�YDULRXV�ORFDWLRQV�DFURVV�$XVWUDOLD�

7KH\�QRUPDOO\�UXQ�IURP����������������SOHDVH�FKHFN�WKH�LQGLYLGXDO�%%4�IRU�H[DFW
GHWDLOV�

,I�\RX�DUH�IUHH�IRU�D�FRXSOH�RI�KRXUV�IRU�D�KHDOWK\�%%4��0HDW�DQG�9HJHWDULDQ��FRPH
DORQJ�DQG�PHHW�D�EXQFK�RI�WRS�JX\V�

:H�ZLOO�VXSSO\�VRIW�GULQN�DQG�ZDWHU��EXW�SOHDVH�EULQJ�\RXU�RZQ�SUHIHUHQFH�LI�\RX
ZLVK�

7KH�IRUPDW�LV�VLPSOH��LQIRUPDO�DQG�FRPSOHWHO\�LQFOXVLYH��,W�LV�D�FKDQFH�WR�JHW�RXW�RI
WKH�KRXVH�LQ�WKH�VXQ��VRFLDOLVH�DQG�PHHW�VRPH�JUHDW�SHRSOH�DQG�IRUP�D�VXSSRUWLYH
FRPPXQLW\�

)ULHQGV��IDPLO\�DQG�SHWV�ZHOFRPH�WRR�

0HQWDO�KHDOWK�LV�GLVFXVVHG�DW�WLPHV�DQG�LV�SXUHO\�RSWLRQDO�

3OHDVH�FRQWDFW�0U�3HUIHFW�RQ�������������RU�(PDLO�RU�:HEVLWH

$�%DG�:HDWKHU�%DFN�8S�/RFDWLRQ�LV�$OZD\V�6KRZQ
¬

¬

<HDUO\�0HQ
V�*DWKHULQJV
:KDW�LV�D�0HQ
V�*DWKHULQJ"

$�0HQ·V�*DWKHULQJ�LV�ZKHUH�\RX�FDQ�FRQQHFW�ZLWK�RWKHU�0HQ��IURP�DOO�EDFNJURXQGV�
UHOLJLRQV��SROLWLFDO�DQG�VH[XDO�SHUVXDVLRQV��7KHVH�JDWKHULQJV�RIIHU�D�VDIH��QRQ�
MXGJHPHQWDO��VXSSRUWLYH�VSDFH�ZKHUH�PHQ�FDQ�H[SORUH�WKH�FRQQHFWLRQV��PRGDOLWLHV�
FKDOOHQJHV�DQG�H[HUFLVHV�WKDW�IDFLOLWDWH�UHDO�DQG�ODVWLQJ�FKDQJH��7KH\�DOO�RIIHU�KLJK�
TXDOLW\�ZRUNVKRSV�IURP�YDULHG�0RGDOLWLHV��WKDW�\RX�DUH�IUHH�WR�WDNH�SDUW�LQ�DV�PDQ\�RU
IHZ�DV�\RX�ZLVK�
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7KLV�LV�\RXU�WLPH��WR�XVH�DV�\RX�ZLVK�EXW�KH\��ZK\�QRW�WDNH�DGYDQWDJH�RI�WKH
H[SHULHQFH"

7KHUH�DUH�FXUUHQWO\����<HDUO\�0HQ·V�*DWKHULQJV�DV�SDUW�RI�2SHQ�*URXQG�WUDLQLQJ
SHU�\HDU�LQ�$XVWUDOLD��SOXV�RWKHUV�WKDW�DUH�QRW�SDUW�RI�WKH�&RPPRQ�*URXQG�WUDLQLQJ�
DQG�RQH�LQ�1HZ�=HDODQG�
¬

-DQXDU\
¬

6\GQH\�0HQ
V�)HVWLYDO

7KH�6\GQH\�0HQ·V�)HVWLYDO�LV�D�FKDQFH�WR�WDON��UHOD[��SDUWLFLSDWH�LQ�DQG�UXQ
ZRUNVKRSV�ZLWK�RWKHU�PHQ�

7KH�)HVWLYDO�LV�DQ�DQQXDO�HYHQW�KHOG�DW�WKH�HQG�RI�-DQXDU\�HDFK�\HDU�RQ�WKH�VHFRQG
ODVW�IXOO�ZHHN�RI�WKH�VFKRRO�KROLGD\V�

7KH�)HVWLYDO�LV�RSHQ�WR�DOO�PHQ�UHJDUGOHVV�RI�FRORXU��FUHHG��UHOLJLRQ��VH[XDOLW\�
SURIHVVLRQ�RU�HPSOR\PHQW�VWDWXV�

$IÀQLW\�*URXSV
$W�WKH�SUHYLRXV�IHVWLYDOV��ZH�KDYH�IRUPHG�VPDOO�JURXSV�WR�SURYLGH�VXSSRUW�DQG
FRPSDQLRQVKLS��7KHVH�DIÀQLW\�JURXSV�KDYH�SURYLGHG�D�IRFXV�IRU�HDFK�RI�XV�WR�VKDUH
RXU�H[SHULHQFHV�WKURXJKRXW�WKH�)HVWLYDO��7KH�JURXSV�WDNH�WXUQV�LQ�SUHSDULQJ�PHDOV�
ZDVKLQJ�XS�DQG�FOHDQLQJ�

:RUNVKRSV
$Q\RQH�DW�WKH�)HVWLYDO�FDQ�SUHVHQW�D�ZRUNVKRS��,Q�SUHYLRXV�\HDUV��ZRUNVKRSV�KDYH
H[SORUHG�VXFK�LVVXHV�DV�PHQ·V�KHDOWK��ORYH��IHDU��VKDPH�DQG�JXLOW��VSLULWXDOLW\��DQJHU�
ZLOG�PDQ��PHGLWDWLRQ��FRPPXQLW\��LQLWLDWLRQ��SDUHQWLQJ��WRXFK��VH[XDOLW\�DQG
VHQVXDOLW\��ZUHVWOLQJ��VLQJLQJ��PDVVDJH�

)RRG
7KH�ÀUVW�PHDO�RI�WKH�IHVWLYDO�ZLOO�EH�VHUYHG�DW�GLQQHUWLPH�RQ�6XQGD\��)RU�FRVW�DQG
KHDOWK��PHDOV�DUH�PDLQO\�YHJHWDULDQ��VRPHWLPHV�ZLWK�PHDW�RSWLRQV��DQG�DUH
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RUJDQLVHG�E\�WKH�DIÀQLW\�JURXSV�ZLWK�WKH�KHOS�RI�WKH�IRRG�FRRUGLQDWRU��<RX�DUH
ZHOFRPH�WR�PDNH�DUUDQJHPHQWV�LI�\RX�KDYH�D�VSHFLDO�GLHW�

$FWLYLWLHV
7KH�FDPS�LV�LQ�EXVKODQG�RYHUORRNLQJ�WKH�*HRUJHV�5LYHU��VR�WKHUH�LV�SOHQW\�RI
RSSRUWXQLW\�IRU�VZLPPLQJ�DQG�EXVKZDONV��$�FDEDUHW�LV�QRUPDOO\�KHOG�RQ�6DWXUGD\
QLJKW�

$FFRPPRGDWLRQ
2QO\�D�OLPLWHG�QXPEHU�RI�EXQNV�ZLWK�D�PDWWUHVV�DUH�DYDLODEOH�LQ�GRUPLWRULHV�RU
FDELQV��VR�SOHDVH�EULQJ�\RXU�RZQ�VKHHWV�DQG�SLOORZ��$OVR�DV�D�EDFNXS��SOHDVH�EULQJ�D
WHQW��VOHHSLQJ�EDJ��SLOORZ�DQG�PDWWUHVV�

&KLOG�&DUH
7KH�6\GQH\�0HQ·V�)HVWLYDO�ZHOFRPHV�FKLOGUHQ��ER\V�DOO�DJHV�DQG�JLUOV�XQGHU����
)DWKHUV�DUH�UHVSRQVLEOH�IRU�WKH�ZHOOEHLQJ�DQG�EHKDYLRXU�RI�WKHLU�FKLOGUHQ��$�IDWKHU·V
JURXS�LV�HQFRXUDJHG�WR�PHHW�RQFH�D�GD\�WR�GLVFXVV�DQG�FRRUGLQDWH�FKLOGUHQ·V�LVVXHV
DQG�DFWLYLWLHV�

5HDG�PRUH����
¬

0DUFK

¬
,VODQG�RI�0HQ�a�0HOERXUQH
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)RXU�SHU�\HDU��0DUFK��-XO\�DQG�1RYHPEHU��'HFHPEHU

,VODQG�RI�0HQ��,20��LV�D���GD\�HYHQW�GHGLFDWHG�WR�KHOSLQJ�PHQ�ÀQG�D�GHHSHU
FRQQHFWLRQ�ZLWK�VHOI��FRPPXQLW\�DQG�QDWXUH��:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�WKLV
HYHQW�ZLOO�EH�XQOLNH�DQ\�LVODQG�EHIRUH��:H�KDYH�DQ�LQFUHGLEOH�QHZ�ORFDWLRQ��QHZ
IDFLOLWDWRUV�DQG�D�EUDQG�QHZ�SURJUDP�

:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�WKLV�HYHQW�ZLOO�EH�XQOLNH�DQ\�,VODQG�EHIRUH��:H�KDYH
DQ�LQFUHGLEOH�QHZ�ORFDWLRQ��QHZ�IDFLOLWDWRUV�DQG�D�EUDQG�QHZ�SURJUDP�

,20�LV�D�XQLTXH�H[SHULHQFH�WKDW�SURYLGHV�VRPHWKLQJ�GLIIHUHQW�IRU�HDFK�LQGLYLGXDO�

)RU�VRPH�PHQ��LW�LV�D�ZHOFRPH�UHSULHYH�IURP�WKH�SUHVVXUHV�RI�OLIH��D�OLIWLQJ�RI�WKH
ZHLJKW�RI�H[SHFWDWLRQ�WKDW�KDV�EHHQ�SODFHG�RQ�WKHP�E\�ZRUN��IDPLO\�DQG�VRFLHW\�

)RU�RWKHUV��LW�LV�D�SODFH�WR�UHDOLVH�DQG�UHOHDVH�OLPLWLQJ�VWRULHV��XQKHDOWK\�UHODWLRQVKLSV
	�EHKDYLRXUV�WKDW�QR�ORQJHU�VHUYH�

7KH�,20�H[SHULHQFH�FDQ�EH�VRPHZKDW�GLIÀFXOW�WR�GHVFULEH��VR�UDWKHU�WKDQ�WU\LQJ�WR
KDPPHU�D�SRLQW�KRPH��KDYH�D�UHDG�RI�ZKDW�SDVW�DWWHQGHHV�KDYH�VDLG�DERXW�WKHLU
,VODQG�H[SHULHQFH�

�:KDW�D�GD\��$�IDQWDVWLF�H[SHULHQFH�WR�EH�VXUURXQGHG�E\�VR�PDQ\�DPD]LQJ�KX�
PHQ��7KH�ZRUNVKRSV�ZHUH�JUHDW��WKH�ORYH�IHOW�E\�DOO��WKH�SRZHU�RI�WKH�6DFUHG
+HDUW�FLUFOH��7KLV�LV�D�PXFK�QHHGHG�IDFLOLW\�LQ�D�WLPH�ZKHUH�,��DV�D�PDQ��UHDOLVH
LW
V�RQ�PH�WR�FUHDWH�WKH�FKDQJH�,�ZDQW�IRU�P\VHOI�DQG�P\�VXUURXQGLQJV��$QG�WR
VSUHDG�WKDW�FKDQJH�WR�DOO�PHQ�DURXQG�PH��$�SRZHUIXO�WRRO�WR�FODLP�EDFN�RXU
PDVFXOLQLW\��

�:KDW�DQ�DPD]LQJ�GD\��9HU\�IXOO�DQG�KHDY\�KHDUW�E\�WKH�HQG��LQ�D�YHU\�JRRG
ZD\��

�7UXO\�SRZHUIXO�DQG�LQVSLUDWLRQDO�ZRUN�EHKLQG�WKH�JX\V�WKDW�EURXJKW�WKLV
EHDXWLIXO�VSDFH�WRJHWKHU��:KDW�DQ�+RQRXU�LW�ZDV�WR�EH�DSDUW�RI�WKLV�HYHQW����$Q
DEVROXWH�PXVW�IRU�0HQ���3OHDVH�GR�PRUH��

�$�JUHDW�GD\�RUJDQLVHG�E\�JUHDW�SHRSOH��,�ZHQW�LQ�KXQJRYHU�DQG�FDPH�RXW
LQVSLUHG��

:KDW�WR�EULQJ�

:H�DVN�WKDW�HDFK�PDQ�EULQJ�D�SODWH�RU�GLVK�RI�IRRG�ZKLFK�ZLOO�EH�VKDUHG�E\�DOO
WKH�PHQ�LQ�DWWHQGDQFH�IRU�OXQFK�
3OHQW\�RI�ZDWHU
$SSURSULDWH�FORWKLQJ
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*UDE�\RXUVHOI�D�WLFNHW���DQG�LI�\RX�ZDQW�WR�GR�VRPHWKLQJ�QLFH�IRU�D�PDQ��IULHQG
RU�IDPLO\�PHPEHU��LI�\RX�ZDQW�WR�VWUHQJWKHQ�D�ERQG�\RX�KDYH�ZLWK�D�EHVW�PDWH
RU�D�EURWKHU��EULQJ�WKHP�DORQJ��<RX
OO�ERWK�EH�WKDQNIXO�IRU�LW�

�)URP�,20�KWWSV���LVODQGRIPHQ�VLWH����PH��
¬

¬
7DV0HQ

:H�KDYH�EHHQ�FUDIWLQJ�RXU�WKUHH�GD\�JDWKHULQJV�IRU����\HDUV��:H�FUHDWH�D�PL[WXUH�
RI�GUDPD��H[SHULHQFH��ZRUNVKRSV��VPDOO�JURXS�ZRUN��ODXJKWHU��IXQ�DQG�IULHQGVKLS��WR
KHOS�\RX�PDNH�WKH�QH[W�VWHS�LQ�\RXU�MRXUQH\�

:K\"�,W�EHQHÀWV�\RX��\RXU�IDPLO\��IULHQGV�DQG�ZRUNPDWHV��,W·V�D�UDUH�RSSRUWXQLW\�
PDNH�WKH�GHFLVLRQ�

�)URP�KWWSV���WDVPHQ�RUJ�DX�WDVPDQLDQ�PHQV�JDWKHULQJ��
¬

$SULO



���������� :KDW
V�+DSSHQLQJ�LQ�0HQ
V�:RUN�LQ�$SULO�����

KWWSV���PDLOFKL�PS�����H����H���ZKDWV�KDSSHQLQJ�LQ�PHQV�ZRUN�LQ�DSULO����� �����

,VODQG�RI�0HQ�a�+REDUW
2QFH�SHU�\HDU��$SULO�

,VODQG�RI�0HQ��,20��LV�D���GD\�HYHQW�GHGLFDWHG�WR�KHOSLQJ�PHQ�ÀQG�D�GHHSHU
FRQQHFWLRQ�ZLWK�6HOI��&RPPXQLW\�DQG�1DWXUH�

:H�DUH�H[FLWHG�WR�DQQRXQFH�RXU�XSFRPLQJ�HYHQW��
,20���7KLV�LV�0H
�ZLOO�EH
RFFXUULQJ�RQ�'HFHPEHU�WKH��WK�DW�&DWDUDFW�6FRXW�3DUN�

,20�LV�D�XQLTXH�H[SHULHQFH�WKDW�SURYLGHV�VRPHWKLQJ�GLIIHUHQW�IRU�HDFK�LQGLYLGXDO�

6HH�WKH�DERYH�,20�a�0HOERXUQH�IRU�PRUH�GHWDLOV���

7KHUH�ZLOO�EH�XSGDWHV�DQG�LQVWUXFWLRQV�RQ�WKH�,20�)DFHERRN�SDJH
�IDFHERRN�FRP�LVODQGRIPHQ��OHDGLQJ�XS�WR�WKH�HYHQW�VR�PDNH�VXUH�\RX�OLNH�WKH
SDJH�WR�HQVXUH�\RX�DUH�UHFHLYLQJ�XSGDWHV�

/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DW�
,VODQG�RI�0HQ���7KLV�LV�0H


�)URP�,20�KWWSV���LVODQGRIPHQ�VLWH����PH��

¬
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,VODQG�RI�0HQ�a�6\GQH\
7ZR�SHU�\HDU��$SULO�DQG�'HFHPEHU

,VODQG�RI�0HQ��,20��LV�D���GD\�HYHQW�GHGLFDWHG�WR�KHOSLQJ�PHQ�ÀQG�D�GHHSHU
FRQQHFWLRQ�ZLWK�6HOI��&RPPXQLW\�DQG�1DWXUH�

:H�DUH�H[FLWHG�WR�DQQRXQFH�RXU�XSFRPLQJ�HYHQW��
,20���7KLV�LV�0H
�ZLOO�EH
RFFXUULQJ�RQ�'HFHPEHU�WKH��WK�DW�&DWDUDFW�6FRXW�3DUN�

,20�LV�D�XQLTXH�H[SHULHQFH�WKDW�SURYLGHV�VRPHWKLQJ�GLIIHUHQW�IRU�HDFK�LQGLYLGXDO�

6HH�WKH�DERYH�,20�a�0HOERXUQH�IRU�PRUH�GHWDLOV���

7KHUH�ZLOO�EH�XSGDWHV�DQG�LQVWUXFWLRQV�RQ�WKH�,20�)DFHERRN�SDJH
�IDFHERRN�FRP�LVODQGRIPHQ��OHDGLQJ�XS�WR�WKH�HYHQW�VR�PDNH�VXUH�\RX�OLNH�WKH
SDJH�WR�HQVXUH�\RX�DUH�UHFHLYLQJ�XSGDWHV�

/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DW�
,VODQG�RI�0HQ���7KLV�LV�0H


�)URP�,20�KWWSV���LVODQGRIPHQ�VLWH����PH��
¬

0D\
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0DQVKLQH

0DQVKLQH������LV�
+HDUW�)LUH

$UH�\RX�OLYLQJ�OLIH�ZLWK�DOLYHQHVV�DQG�SDVVLRQ�WKDW�DOORZV�\RX�WR�VXSSRUW�\RXUVHOI�
\RXU�IDPLO\�DQG�\RXU�ZLGHU�FRPPXQLW\"

+DYLQJ�¶+HDUW�)LUH·�LV�WR�OLYH�D�FRXUDJHRXV�DQG�SXUSRVHIXO�OLIH�WUXH�WR�\RXUVHOI�

7KH�ZRUNVKRSV�DW�0DQVKLQH�ZLOO�VXSSRUW�\RX�LQ�WKLV��:KHUHYHU�\RX�DUH�LQ�\RXU�OLIH�
ZH�LQYLWH�\RX�WR�VWRNH�\RXU�ÀUH��WHQG�\RXU�ÁDPH�DQG�VKLQH�\RXU�JUHDWHVW�OLJKW�RQ�WKH
ZRUOG�

$W�0HQV�:HOOEHLQJ�ZH�SULGH�RXUVHOYHV�RQ�VXSSRUWLQJ�PHQ�WKURXJK�ZKDWHYHU�WKH\�DUH
JRLQJ�WKURXJK��ZKHWKHU�WKH\�DUH�ÁRXULVKLQJ�DQG�ORRNLQJ�WR�HQULFK�WKHLU�OLYHV�RU�WKH\
KDYH�KLW�D�FULVLV�DQG�DUH�UHDFKLQJ�RXW�IRU�KHOS��<RX�ZLOO�ÀQG�PHQ�IURP�PDQ\�GLIIHUHQW
EDFNJURXQGV�DQG�H[SHULHQFHV�DOO�FRPLQJ�WRJHWKHU�IRU�WKH�ORQJ�ZHHNHQG�LQ�0D\�WR
KHOS�VXSSRUW�RQH�DQRWKHU�DORQJ�WKH�MRXUQH\�

5HDG�PRUH����

¬
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¬
(YHU\0DQ�0HQ
V�*DWKHULQJ

7ZLFH�SHU�\HDU��0D\�DQG�1RYHPEHU

:KHQ��6HH�GDWHV�DQG�WLPHV�LQ�VSHFLÀF�PRQWKV�HYHQWV�
:KHUH��&DPS�(XUHND�����7DUUDQJR�5G�<DUUD�-XQFWLRQ��9LF������$XVWUDOLD

´(YHU\PDQµ�WKLV�VXFFHVVIXO�HYHQW�LV�RQ�DJDLQ�DW�&DPS�(XUHND�

-RLQ�XV�RYHU�WKUHH�GD\V�WR�UHFRQQHFW�ZLWK�\RXUVHOI��RWKHUV�DQG�QDWXUH�

7KH�LQWHQWLRQ�IRU�(YHU\PDQ�*DWKHULQJV�LV�WR�FR�FUHDWH�D�VSDFH�ZKHUH�PHQ��KDYLQJ
WKH�GHVLUH�WR�VKDUH�WKHPVHOYHV�GHHSO\�DQG�DXWKHQWLFDOO\��FDQ�FRQQHFW��VXSSRUW�DQG
FKDOOHQJH�RQH�DQRWKHU�WRZDUGV�JUHDWHU�VHOI��HPSRZHUPHQW��LQWHQWLRQ��VHOI�
DZDUHQHVV�DQG�VHOI�UHVSRQVLELOLW\��ZKLOVW�QXUWXULQJ�GHHSHU�UHVSHFW�DQG�FRQQHFWLRQ�WR
QDWXUH�DQG�HDFK�RWKHU�

7KLV�ZLOO�EH�WKH��WK�(YHU\PDQ�(YHQW�LQ�WKH�<DUUD�9DOOH\��7KRVH�ZKR·YH�DWWHQGHG
SUHYLRXV�JDWKHULQJV�NQRZ�ZKDW�D�JUHDW�RSSRUWXQLW\�WKHVH�HYHQWV�DUH�WR�PHHW�DQG
HQMR\�WKH�FRPSDQ\�RI�RWKHU�EORNHV�ZKR�DUH�XS�IRU�EHLQJ�UHDO��GURSSLQJ�WKH�EUDYDGR
DQG�H[SHULHQFLQJ�WKH�JLIW�RI�HDFK�RWKHU·V�SUHVHQFH��ɑ

:KDW�\RX�FDQ�H[SHFW�RQ�WKLV�ZHHNHQG�LV�SOHQW\�RI�ODXJKV��VRPH�JUHDW�ZRUNVKRSV
�DQ\RQH�LV�IUHH�WR�RIIHU�D�ZRUNVKRS���PXVLF��KHDUW�VKDULQJ��QHZ�SHUVSHFWLYHV��SOHQW\
RI�WLPH�WR�UHOD[�DQG�UHÁHFW�ZLWKRXW�WKH�GLVWUDFWLRQ�RI�WHFKQRORJ\��7KLV�LV�DQ
RSSRUWXQLW\�WR�FRQFHQWUDWH�RQ�\RXUVHOI��DV�D�PDQ��ZLWKRXW�IHDU�RI�MXGJHPHQW�ɑɑ
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(YHU\PDQ�LV�

'UXJ�DQG�DOFRKRO�IUHH
1RQ�UHOLJLRXV
:HOFRPLQJ�RI�DOO�
��5HOLJLRQ
��5DFHV
��*HQGHU�LGHQWLÀFDWLRQ
��&XOWXUH
2SHQ�WR�PHQ�������QRW�VXLWDEOH�IRU�FKLOGUHQ�ɑɑ
(YHU\PDQ�LV�UXQ�XQGHU�WKH�DXVSLFHV�RI�0HQ·V�:HOOEHLQJ�,QF�ɑ

7KH�RIÀFLDO�VWDUW�WLPH�LV���SP�EXW�WKH�FDPS�ZLOO�EH�RSHQ�IURP���SP�LI�\RX�ZLVK�WR
DUULYH�HDUOLHU�

¬

-XQH
¬

¬
6\GQH\�1DWLRQDO�0HQ·V�*DWKHULQJ

µ8Q�%HFRPLQJ¶

)URP�ELUWK��PRVW�RI�XV�DUH�PRXOGHG�DQG�JURRPHG�WR�EH�DV�RWKHUV�ZDQW�XV�WR�EH��:H
DUH�JURRPHG�E\�SDUHQWV��JUDQGSDUHQWV��VLEOLQJV��WHDFKHUV��SULQFLSDOV��SULHVWV�
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SDUWQHUV�DQG�RWKHUV��7KH\�ZDQW�XV�WR�EH�VXFFHVVIXO��FOHYHU��VDIH�DQG�WR�KRQRXU�WKRVH
ZKR�LQYHVW�LQ�XV��VHWWLQJ�XS�RXU�HQHUJHWLF�GHEW��WKLV�VXSSRUW�VRPHWLPHV�PDQLIHVWLQJ
DV�¶DEXVH·����)URP�KWWSV���QVZPHQ�RUJ�DX�PHQV�JDWKHULQJ�¬

¬

$XJXVW
¬

¬
(VVHQWLDOO\�0HQ

*HW�PRUH�RXW�RI�OLIH

:KHWKHU�\RXU�OLIH�LV�ZRUNLQJ�ZHOO�RU�\RX�KDYH�VRPH�WKLQJV�WR�VRUW�RXW��\RX�ZLOO�ÀQG
WKDW�DWWHQGLQJ�DQ�(VVHQWLDOO\�0HQ�ZRUNVKRS�ZLOO�SURYLGH�\RX�ZLWK�SRZHUIXO�UHVRXUFHV
IRU�\RXU�MRXUQH\�RI�SHUVRQDO�GLVFRYHU\�DQG�JURZWK�

5HQHZDO��FKDQJH��XQGHUVWDQGLQJ«IUHHGRP

7KRXVDQGV�RI�PHQ�IURP�DOO�RYHU�1HZ�=HDODQG�DQG�DOO�ZDONV�RI�OLIH�KDYH�IRXQG�WKLV
RXWVWDQGLQJ�SURJUDPPH�D�SRZHUIXO�FDWDO\VW�IRU�UHQHZDO�DQG�FKDQJH�

6R�ZLOO�\RX��<RX�ZLOO�EXLOG�WUXVW�DQG�IHHO�VDIH��<RX�ZLOO�JHW�D�GHHSHU�XQGHUVWDQGLQJ�RI
\RXUVHOI�DQG�ZLOO�OHDYH�ZLWK�WKH�IUHHGRP�WR�EH�WKH�DXWKHQWLF�\RX��7KHVH�DUH�QRW�MXVW
WDONLQJ�ZRUNVKRSV�²�WKH\�DUH�SRWHQW�H[SHULHQFHV�WKDW�ZLOO�ZDNH�\RX�XS��JLYH�\RX
VNLOOV��DQG�FKDQJH�\RXU�OLIH�

0HQ�%HLQJ�5HDO�²�'HHS�KHDOLQJ�DQG�LQQHU�DXWKRULW\

:KHQ�PHQ�FRPH�WRJHWKHU�LQ�D�JURXS�ZLWK�WKH�DJUHHPHQW�WR�WDNH�D�MRXUQH\�GHHSHU
LQWR�WKHPVHOYHV�LW�EHFRPHV�VDIH�WR�OHW�GRZQ�RXU�JXDUGV��:H�FDQ�GURS�EHQHDWK�WKH



���������� :KDW
V�+DSSHQLQJ�LQ�0HQ
V�:RUN�LQ�$SULO�����

KWWSV���PDLOFKL�PS�����H����H���ZKDWV�KDSSHQLQJ�LQ�PHQV�ZRUN�LQ�DSULO����� �����

VXUIDFH�RI�IHHOLQJV�LQ�D�ZD\�QRW�QRUPDOO\�DOORZHG�IRU�PHQ��:H�FDQ�DWWHQG�WR�WKH
KHDOLQJ�RI�PHPRULHV�WR�GR�ZLWK�IDWKHUV��PRWKHUV�DQG�RWKHUV��ZKLFK�DIIHFW�WKH�ZD\�ZH
UHODWH�LQ�RXU�SUHVHQW�OLYHV��:H�FDQ�XQGHUVWDQG�WKH�URRWV�RI�DQJHU�DQG�GHSUHVVLRQ
DQG�FRQQHFW�ZLWK�RXU�LQQHU�DXWKRULW\�
�IURP�KWWS���ZZZ�HVVHQWLDOO\PHQ�QHW��

¬

2FWREHU

¬
0HQHUJ\

0HQHUJ\�LV�WKH�9LFWRULDQ�DUP�RI�D�QDWLRQDO�QRW�IRU�SURÀW�RUJDQLVDWLRQ�0HQV�:HOOEHLQJ
WKDW�KDV�EHHQ�SURYLGLQJ�PHQ·V�HYHQWV�DQG�PHQ·V�VXSSRUW�JURXSV�IRU�RYHU���¬\HDUV�

0HQHUJ\�LV�DQ�DOO�LQFOXVLYH���GD\�0HQ·V�*DWKHULQJ�ZLOGHUQHVV�UHWUHDW�WKDW�SURYLGHV
ZRUNVKRSV�DQG�ULWXDO�DURXQG�FHOHEUDWLQJ�PDVFXOLQLW\�DQG�KHOSV�PHQ�GLVFRYHU�PRUH�RI
WKHPVHOYHV�LQ�D�QXUWXULQJ��VXSSRUWHG�DQG�WUXVWHG�ZD\��7KH�GHWDLOHG�SURJUDP�ZH�UXQ
KDV�EHHQ�GHYHORSHG�IRU�RYHU����\HDUV�DQG�KDV�VHHQ�WKRXVDQGV�RI�PHQ�JURZ�DQG
OHDUQ�WKURXJK�WKLV�SURFHVV�

$W�WKH�KHDUW�RI�D�0HQHUJ\�ZHHNHQG�LV�WKH�RSSRUWXQLW\�WR�DWWHQG�DQG�SDUWDNH�LQ�PDQ\
RI�WKH�P\ULDGV�RI�ZRUNVKRSV�WKDW�DUH�IRFXVHG�RQ�0HQ·V�KHDOWK�DQG�ZHOOEHLQJ��7KHVH
ZRUNVKRSV�KHOS�PHQ�WR�EH�HPSRZHUHG�LQ�RXU�PDVFXOLQLW\�WKURXJK�YXOQHUDELOLW\�
VXSSRUW��DQG�D�JUHDWHU�XQGHUVWDQGLQJ�RI�WUXVWLQJ�RXUVHOYHV�DQG�RXU�XQLTXH�JLIWV�DV
PHQ���IURP¬0HQHUJ\�RUJ�DX�

¬

¬
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0DQ�$OLYH
¬

0$1�$/,9(�PHQ
V�JDWKHULQJ�LV�D�ZHHNHQG�DZD\�MXVW�IRU�PHQ���DOO�PHQ��$ZD\�IURP
ZRUN��IDPLO\�DQG�VRFLDO�FRPPLWPHQWV�\RX�FDQ�VSHQG�\RXU�WLPH�EHLQJ�LQVWHDG�RI
GRLQJ��0$1�$/,9(�RSHQ�WR�DOO�PHQ�IURP�DQ\�EDFNJURXQG��UHOLJLRXV��SROLWLFDO�RU
VH[XDO�SHUVXDVLRQ��:H�HQFRXUDJH�PHQ�WR�EH�UHDO�ZLWK�WKHPVHOYHV�DQG�RWKHUV�LQ�D
VXSSRUWLYH�DQG�QRQ�MXGJHPHQWDO�HQYLURQPHQW�¬
¬
<RX�FDQ�H[SHFW�D�ZDUP�ZHOFRPH�DQG�SOHQWLIXO�FRQYHUVDWLRQ�DQG�ODXJKWHU��ZLWK�PDQ\
RSSRUWXQLWLHV�WR�JHW�WR�NQRZ�\RXUVHOI�DQG�RWKHUV�LQ�D�VWURQJO\�JURXQGHG�VSDFH�RI
UHVSHFW��JURZWK�DQG�WUXVW�¬�:H�UXQ�RXU�JDWKHULQJV�EDVHG�RQ�WKH�FRQFHSW�RI�2SHQ
6SDFH���ZKHUH�\RX�FDQ�RIIHU�WR�KRVW�D�VHVVLRQ��DVN�IRU�D�VSHFLÀF�VHVVLRQ�WR�EH�UXQ�
RU�SDUWLFLSDWH�ZKHUH�\RX�DUH�FDOOHG�WR��7KLV�JLYHV�XV�WKH�FKDQFH�WR�FR�FUHDWH�DQ
DJHQGD�IRU�WKH�ZHHNHQG�WKDW�VXLWV�ZKHUH�ZH�DUH�DOO�DW��:H�DOVR�KDYH�FRPSRQHQWV�RI
FHUHPRQ\�DQG�KRPH�JURXSV��ZKLFK�VXSSRUW�XV�WR�FRQQHFW�DV�D�ZKROH�FRPPXQLW\
DQG�PDNH�VHQVH�RI�ZKDW�ZH�DUH�OHDUQLQJ�WRJHWKHU�

0$1�$/,9(�LV�DOO�DERXW�FKRLFH��<RX�FKRRVH�ZKDW�\RX�ZDQW�WR�GR���EH�LW�KRVWLQJ
RU¬DWWHQGLQJ�D�VHVVLRQ��UHOD[LQJ��WDNLQJ�TXLHW�WLPH�IRU�SHUVRQDO�UHÁHFWLRQ�RU�VSHQGLQJ
WLPH�PDNLQJ�QHZ�IULHQGV��,W·V�WRWDOO\�XS�WR�\RX�¬
¬
�IURP¬KWWSV���PDQDOLYHQHW�ZHHEO\�FRP�
¬

1RYHPEHU
¬
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¬
0DQKRRG

0DQKRRG�0HQ·V�*DWKHULQJ�LV�D�QRW�IRU�SURÀW�PHQ·V�FRPPXQLW\�HYHQW�ZLWK�IDFLOLWDWHG
ZRUNVKRSV��JURXSV��DFWLYLWLHV�DQG�VRFLDO�WLPH��7KH�WKHPH�WKLV�\HDU�LV�([SORUH�+HDOWK\
0DVFXOLQLW\�²�ZKHUH�HDFK�PDQ�LV�LQYLWHG�WR�GHÀQH�IRU�KLPVHOI�ZKDW�LW�PHDQV�WR�EH�D
EHWWHU�PDQ�LQ�WRGD\·V�ZRUOG�

7KH�FXOWXUH�LV�RSHQ��DFFHSWLQJ��ZDUP�DQG�QRQ�MXGJHPHQWDO��(YHU\�PDQ�LV�ZHOFRPH
DQG�FDQ�H[SHFW�WR�OHDUQ�DQG�VKDUH�HTXDOO\��&RPH�DORQJ�DQG�VKDUH�\RXU�VWRU\�DQG
OLVWHQ�WR�WKH�VWRULHV�RI�RWKHU�PHQ��'HHS�UHVSHFW�LV�DVNHG�DQG�JLYHQ�

7KH�JDWKHULQJ�LV�KHOG�DW�EHDXWLIXO�&DPS�%RUQKRIIHQ��1XPLQEDK�9DOOH\�LQ�WKH
0F3KHUVRQ�5DQJHV�RI�WKH�*ROG�&RDVW�+LQWHUODQG��5HWUHDW�WR�PRXQWDLQ�FRXQWU\��IUHVK
DLU��D�PRXQWDLQ�VWUHDP�ZLWK�D�ZDWHUIDOO��ERQÀUHV�DQG�VSHFWDFXODU�YLHZV���IURP
0DQ+RRG�RUJ�DX�

¬

¬

6RXWKHUQ�0HQ
V�*DWKHULQJ

7KH�2SSRUWXQLW\¬
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7KH�6RXWKHUQ�0HQ
V�*DWKHULQJ��1RYHPEHU���WR����������LV�D�0HQ
V�RQO\�HYHQW
FUHDWHG�WR�LPSURYH�WKH�HPRWLRQDO�ZHOOEHLQJ�RI�PHQ�

7KH�WKHPH�IRU�RXU�YHU\�ÀUVW�JDWKHULQJ�LV�´6KDUH�WKH�-RXUQH\µ�DQG�DV�VXFK�
SDUWLFLSDQWV�ZLOO�VKDUH�D�EHDXWLIXO�ZHHNHQG�RI�FRQQHFWLRQ��RSHQQHVV��DXWKHQWLFLW\�
GHSWK��VXSSRUW��UHVSHFW�DQG�WUXVW�DV�WKH\�H[SHULHQFH�D�UDQJH�RI�GLIIHUHQW�H[HUFLVHV
DQG�DFWLYLWLHV�GHVLJQHG�WR�DOORZ�WKHP�WR�H[SORUH�WKHLU�VHOI�FRQFHSW�

7KLV�HYHQW�ZLOO�UXQ�FRXQWHU�WR�WKH�RIWHQ�QDUURZ�DQG�UHSUHVVLYH�FXOWXUH�RI�WUDGLWLRQDO
PDVFXOLQLW\��ZKHUH�VXSHUÀFLDO�FRQYHUVDWLRQ��FRPSHWLWLYHQHVV��GLVFRQQHFWLRQ�DQG
VXSSUHVVLRQ�RI�HPRWLRQ�WHQG�WR�UXOH��,QVWHDG��\RX�ZLOO�FRQQHFW�GHHSO\�ZLWK�RWKHU�PHQ�
IRUP�VXSSRUW�QHWZRUNV�DQG�FRPPXQLW\��DQG�\RX�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�GHYHORS
\RXU�HPRWLRQDO�OLWHUDF\�¬
¬
:KDW�¶6KDUH�WKH�-RXUQH\·�FDQ�RIIHU�\RX�LV�WKH�RSSRUWXQLW\�²�WR�UHFKDUJH�LQ�QDWXUH��WR
FRQQHFW�ZLWK�OLNH�PLQGHG�0HQ��WR�VLW�LQ�D�VSDFH�RI�VWLOOQHVV�DQG�VDIHW\��DQG�WR�KDYH
VRPH�IXQ�¬

:H�LQYLWH�\RX�WR�MRLQ�XV�LQ�H[SORULQJ�\RXU�RZQ�XQLTXH�H[SUHVVLRQ�RI�SRVLWLYH
PDVFXOLQLW\�

:H�KRSH�WR�VHH�\RX�WKHUH"

7KH�6RXWKHUQ�0HQ·V�*URXS�LV�D�YROXQWDU\�RUJDQLVDWLRQ�ZKHUH�PHQ�PHHW�UHJXODUO\�WR
VXSSRUW�RQH�DQRWKHU�WR�GHYHORS�D�KHDOWK\�H[SUHVVLRQ�RI�WKHLU�PDVFXOLQLW\�LQ�WKH
)OHXULHX�FRPPXQLW\�

60*��LQ�DVVRFLDWLRQ�ZLWK�7DVPHQ�DQG�+HQOH\�%HDFK�0DQNLQG�3URMHFW�6RXWK
$XVWUDOLD�LV�QRZ�ODXQFKLQJ�DQ�DQQXDO�JDWKHULQJ��WKH�ÀUVW�RI�ZKLFK�LV�D���GD\
UHVLGHQWLDO�H[SHULHQFH�LQ�WKH�KHDUW�RI�WKH�EHDXWLIXO�)OHXULHX�3HQLQVXOD�

5HDG�0RUH����

¬
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:HVW�$XVWUDOLDQ�0HQ·V�*DWKHULQJ
¬
,Q������ZH�FHOHEUDWH�WKH���WK�DQQLYHUVDU\�RI�WKH�:HVW�$XVWUDOLDQ
0HQ·V�*DWKHULQJ��7KH�:$0*�LV�WKH�ORQJHVW�UXQQLQJ�JDWKHULQJ�RI�LWV
NLQG�LQ�$XVWUDOLD�

2XU�WKHPH�WKLV�\HDU�LV�¶&RQWHPSRUDU\�0DQ·��7RJHWKHU�ZH�ZLOO�H[SORUH�DXWKHQWLFLW\�
UHVSHFW��VH[XDOLW\�DQG�ZKDW�WKLV�PHDQV�WR�XV�DV�FRQWHPSRUDU\�PHQ�

7KLV�\HDU�ZH�ZLOO�KDYH�WKUHH�SULFH�SRLQWV��:H�KDYH�GHFLGHG�WR�LQWURGXFH�D�¶GRXEOH·
WLFNHW�LQ�DGGLWLRQ�WR�WKH�(DUO\ELUG�DQG�VWDQGDUG�VLQJOH�WLFNHWV��:H�ZRXOG�OLNH�WR
HQFRXUDJH�PHQ�WR�EULQJ�DORQJ�DQRWKHU�PDQ�LPSRUWDQW�WR�WKHP��,W�FRXOG�EH�DQ\RQH
IURP�D�IDWKHU�WR�WKH�EHVW�PDWH�WR�D�FXULRXV�FROOHDJXH��$OO�PHQ�DUH�ZHOFRPH�DQG�ZH
ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH�

7KH�WLFNHW�SULFH�LQFOXGHV�DFFRPPRGDWLRQ��DOO�PHDOV��DFWLYLWLHV�DQG�ORWV�RI�JRRG�PHQ
WR�JHW�WDONLQJ�WR��3UHVHQWHUV�ZLOO�EH�DQQRXQFHG�LQ�GXH�FRXUVH��:H�LQWHQG�WR�HPDLO�DOO
SDUWLFLSDQWV�UHJDUGLQJ�HYHQW�WLPHV�DQG�GHWDLOV�DQG�RWKHU�LPSRUWDQW�LQIRUPDWLRQ
DSSUR[LPDWHO\�WZR�ZHHNV�SULRU�WR�WKH�HYHQW���IURP
KWWSV���ZZZ�ZDPHQVJDWKHULQJ�RUJ�DX�
¬

'HFHPEHU
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,VODQG�RI�0HQ�a�6\GQH\
7ZR�SHU�\HDU��$SULO�DQG�'HFHPEHU
6HH�$SULO�'HWDLOV���

¬

7KDQNV�IRU�\RXU�WLPH�LQ�UHDGLQJ�WKLV�XSGDWH��SOHDVH�YLVLW�&HFLO
V�+XE�a�:RUOGZLGH
0HQ
V�*URXS�'LUHFWRU\��DQG�&HFLO
V�+XE�a�7KH�9LUWXDO�0HQ
V�*DWKHULQJ�DQG�VKDUH�LW
ZLWK�\RXU�1HWZRUNV�DQG�HQFRXUDJH�DOO�0HQ�DQG�0HQ
V�*URXSV�WR�JHW�LQYROYHG�

7KDQNV�

&HFLO
¬

(	2$

&RS\ULJKW��������&HFLO
V�0HQ
V�+XE��$OO�ULJKWV�UHVHUYHG��

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"
<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV�OLVW��



���������� :KDW
V�+DSSHQLQJ�LQ�0HQ
V�:RUN�LQ�$SULO�����

KWWSV���PDLOFKL�PS�����H����H���ZKDWV�KDSSHQLQJ�LQ�PHQV�ZRUN�LQ�DSULO����� �����


